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Statement by Committee
Antarctic Science Foundation Fund
For the year ended 30 June 2021

The committee has determined that the Foundation is not a reporting entity and that this special purpose financial report
should be prepared in accordance with the accounting policies outlined in Note 1 to the financial statements.

The committee of the Foundation declare that:

1. The financial statements and notes, present fairly the Foundation's financial position as at 30 June 2021 and its
performance for the period ended on that date in accordance with the accounting policies described in Note 1 to the
financial statements; and

2. In the committee's opinion there are reasonable grounds to believe that the Foundation will be able to pay its debts as
and when they become due and payable.

This declaration is made in accordance with a resolution of the committee and is signed for and on behalf of the committee by:

Secretary:                                                                                            

       Anthony Press

Public Officer:                                                                                           

       Troy Guenther

Sign date: 24 September 2021

Troy Guenther



The accompanying notes form part of these financial statements.

Not for Profit Statutory Report Antarctic Science Foundation Fund                                                                                                                                                                          Page 4 of 10

Statement of Financial Position
Antarctic Science Foundation Fund
As at 30 June 2021

NOTES 30-JUN-2021
($)

30-JUN-2020
($)

Assets
Current Assets

Cash and cash equivalents 2 362,283 500,673

Trade and other receivables 3 562 5,955
Total Current Assets 362,845 506,628

Non-Current Assets
Plant and equipment 4 918 2,460
Total Non-Current Assets 918 2,460

Total Assets 363,763 509,088

Liabilities
Current Liabilities

Trade and other payables 5 4,015 2,476

Employee Benefits 6 16,588 15,626
Total Current Liabilities 20,603 18,102

Total Liabilities 20,603 18,102

Net Assets 343,160 490,986

Equity
Accumulated Surplus 343,150 490,976

Settlement Sum 10 10

Total Equity 343,160 490,986



The accompanying notes form part of these financial statements. 
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Income Statement and Comprehensive Income
Antarctic Science Foundation Fund
For the year ended 30 June 2021

NOTES 30-JUN-2021
($)

30-JUN-2020
($)

Income
Donations 85,963 307,140

Grant Expended - Department of Environment and Energy - 235,563

Sales 135 5,524

Interest Income 179 484

Cash Boost Subsidy 17,112 12,668

Total Income 103,389 561,379

Total Income 103,389 561,379

Expenses
Accounting, Bookkeeping & Auditing Services 6,560 6,530

Advertising 793 -

Annual Leave Expense (2,330) 3,822

Consultants/Contractors - General - 7,200

Contractors - Non-ongoing staff - 64,562

Depreciation 1,048 1,979

Event Costs 727 -

Financial Processing Fees 453 409

Fundraising Subscriptions 348 1,148

Insurance 1,822 2,196

Printing & Stationery 5 868

IT & Communications 4,335 1,746

Marketing/Design/Branding/Publications 5,185 10,692

Meeting Expenses - 687

Merchandise - 3,624

Wages and Salaries 103,000 139,500

Superannuation 8,675 13,253

Professional Development & Training - 1,118

Professional Organisation Memberships 740 1,195

Project Funding 115,000 15,250

Prospect Meetings/Stewardship 183 3,329

Recruitment Advertising 477 26

Travel and Accommodation 3,471 10,278

Sundry Expenses 723 903

Total Expenses 251,215 290,315

Net Surplus/(Deficit) (147,826) 271,064

Comprehensive Income/(Deficit) (147,826) 271,064

Total Comprehensive Income/(Deficit) (147,826) 271,064



The accompanying notes form part of these financial statements.
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Statement of Changes in Equity
Antarctic Science Foundation Fund
For the year ended 30 June 2021

30-JUN-2021
($)

30-JUN-2020
($)

Equity
Opening Balance 490,986 219,922

Net Surplus/(Deficit) (147,826) 271,064

Total Equity 343,160 490,986



The accompanying notes form part of these financial statements.
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Statement of Cash Flows
Antarctic Science Foundation Fund
For the year ended 30 June 2021

NOTES 30-JUN-2021
($)

30-JUN-2020
($)

Statement of Cash Flows
Operating Activities

Receipts from Donations 88,963 305,140

Receipts from Customers 135 6,076

Interest received 179 484

Receipts from Subsidies 17,112 11,196

Payments to Suppliers and Employees (245,273) (287,908)
Net Cash Flows from Operating Activities (138,884) 34,988

Investing Activities
Proceeds from Sale of Plant & Equipment 494 -

Payment for Plant & Equipment - (1,545)
Net Cash Flows from Investing Activities 494 (1,545)

Net Increase/(Decrease) in cash and cash equivelants (138,390) 33,443

Cash and cash equivalents at beginning of the period 500,673 467,230

Cash and cash equivalents at end of the period 362,283 500,673
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Notes to the Financial Statements
Antarctic Science Foundation Fund
For the year ended 30 June 2021

1. Statement of Significant Accounting Policies

The committee have determined that the Foundation is not a reporting entity and accordingly, this financial report is a special
purpose report prepared for the sole purpose of distributing a financial report to members and must not be used for any other
purpose. The special purpose report has been prepared in order to meet the requirements of the Australian Charities and
Not-for-profit Commission Act 2012 (Cth). The committee have determined that the accounting policies adopted are appropriate
to meet the needs of the members.

The financial report has been prepared on an accrual basis and under the historical cost convention, except for certain assets,
which, as noted, have been written down to fair value as a result of impairment. Unless otherwise stated, the accounting policies
adopted are consistent with those of the prior year.

The accounting policies below have been adopted in the preparation of the statements:

Basis of Preparation

The financial report has been prepared in accordance with the requirements of the following Australian Accounting Standards:

AASB 101 Presentation of Financial Statements
AASB 107 Statement of Cash Flows
AASB 108 Accounting Policies, Changes in Accounting Estimates and Errors
AASB 1048 Interpretation of Standards
AASB 1054 Australian Additional Disclosures

No other Australian Accounting Standards, Australian Accounting Interpretations and other authoritative pronouncements of
the Australian Accounting Standards Board have been applied.

Trade and Other Payables

Trade and other payables represent the liabilities for goods and services received by the company that remain unpaid at the end
of the financial year. Trade payables are recognised at their transaction price. They are subject to normal credit terms and do
not bear interest.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held on call with banks, other short-term highly liquid investments
with original maturities of three months or less, and bank overdrafts.

Revenue Recognition

Revenue from the sale of goods is recognised upon the delivery of goods to customers.
Revenue from the rendering of services is recognised upon the delivery of the services to customers.

All revenue is stated net of the amount of goods and services tax (GST).

Goods and Services Tax

Transactions are recognised net of GST, except where the amount of GST incurred is not recoverable from the Australian
Taxation Office (ATO).

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST recoverable
from, or payable to, the ATO is included with other receivables or payables in the balance sheet.



Notes to the Financial Statements
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Grants

When grants are received  the Foundation assesses whether there are any performance obligations.  Where there are no
performance obligations the grant is recognised as revenue when received. When conditions and project outcomes are required
to be complied with, or the grant monies returned, grant income is recognised on completion of the required obligations. The
recognition of the revenue will be deferred until those obligations are satisfied. The grant revenue is recognised as a liability in
the balance sheet until the obligations have been completed.

Income Tax

 The Foundation is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.

30-JUN-2021
($)

30-JUN-2020
($)

2. Cash and Cash Equivalents
Other Cash Items

Petty Cash - 224

Westpac - AAD Grant Account - 379

Westpac - Operating Account 320,756 338,635

Westpac - Public Fund 41,527 161,435
Total Other Cash Items 362,283 500,673

Total Cash and Cash Equivalents 362,283 500,673

30-JUN-2021
($)

30-JUN-2020
($)

3. Trade and Other Receivables
Current

Donations Receivable - 2,957

GST 562 2,998
Total Current 562 5,955

Total Trade and Other Receivables 562 5,955

30-JUN-2021
($)

30-JUN-2020
($)

4. Plant and Equipment
Plant and Equipment

Plant and equipment at cost 4,473 6,697

Accumulated depreciation of plant and equipment (3,555) (4,237)
Total Plant and Equipment 918 2,460

Total Plant and Equipment 918 2,460

30-JUN-2021
($)

30-JUN-2020
($)

5. Trade and Other Payables
Current

Accounts Payable 4,015 539



Notes to the Financial Statements
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FBT Payable - 1,937
Total Current 4,015 2,476

Total Trade and Other Payables 4,015 2,476

30-JUN-2021
($)

30-JUN-2020
($)

6. Employee Benefits
Current

Provision for Annual Leave 8,725 11,055

PAYG Withholdings Payable 3,771 1,472

Superannuation Payable 4,092 3,099
Total Current 16,588 15,626

Total Employee Benefits 16,588 15,626

30-JUN-2021
($)

30-JUN-2020
($)

7. Reconciliation of Result to Cash Flows from Operations
Net Surplus (147,826) 271,064

Add Non Cash Items
Depreciation 1,048 1,979

Change in Assets - (Increase)/Decrease
(Increase)/Decrease in Receivables 5,393 (2,665)

(Increase)/Decrease in Other Current Assets - 7,273

Change in Liabilities
Increase/(Decrease) in Trade & Other Payables 1,539 (8,324)

Increase/(Decrease) in Employee Benefits 962 1,224

Increase/(Decrease) in Other Current Liabilities - (235,563)

Total Reconciliation of Result to Cash Flows from Operations (138,884) 34,988



Find out how you can get involved at www.asf.aq

The world’s air conditioner
The engine room of global 
climate
Humanity’s greatest library
Antarctica offers us the answers
Let’s ask the questions together.




